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Travel still on top: Occ growing most regions
Occupancy, YTD July 2026
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Steady pricing power around the world
ADR, YTD July 2026
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Global supply growth is trending down
Global supply, % chg. YoY, Jan 2023 – Jul 2026



© 2026 CoStar Group 7

1%

-5%

0%

5%

10%

15%

20%

25%

30%

2023 2024 2025 2026

Whilst demand growth slows down?
Global demand, % chg. YoY, Jan 2023 – Jul 2026
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Middle East, N. Africa with a lot in the pipeline
In construction rooms as % of existing, July 2026
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New Supply reflects continent dependence on international travel
Supply % chg. YTD, July 2026



© 2026 CoStar Group 10

10%

22%

4%

23%

4% 1%
0%

10%

20%

30%

40%

50%

60%

70%

80%

Luxury Chain Upper Upscale Chain Upscale Chain Upper Midscale Chain Midscale Chain Independent

Planning Final Planning In Construction

Upper-midscale emerges as Africa’s volume opportunity 
….Africa, pipeline rooms as % of existing rooms, July 2026
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Africa 
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Africa demand was, is, and will continue to pace ahead of 2019 level
Africa*, demand indexed to 2019, Jan 2023 to July 2026
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*consistent sample of reporting countries
Includes Algeria, Botswana, Cape Verde, Côte d'Ivoire, Egypt, Ethiopia, Ghana, Kenya, Mauritius, Morocco, Namibia, Nigeria, R wanda, Senegal, Seychelles, South Africa, Tanzania, Tunisia, Uganda, 

and Zambia.
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And more importantly, continues to grow YoY
Africa*, demand % chg. YoY, January 2024 –  July 2026

*consistent sample of reporting countries
Includes Algeria, Botswana, Cape Verde, Côte d'Ivoire, Egypt, Ethiopia, Ghana, Kenya, Mauritius, Morocco, Namibia, Nigeria, R wanda, Senegal, Seychelles, South Africa, Tanzania, Tunisia, Uganda, 

and Zambia.
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Modest volume growth, extraordinary pricing growth, but currency matters
Africa*, KPIs (USD, CC) % chg. to 2019 and % chg. YTD July 2026

2026 % chg. YoY % chg. to 2019

Room Supply 117m 1.0% 1.1%

Room Demand 70m -0.6% 2.2%

Occupancy 60.1% 0.3% 1.1%

ADR (USD) $160 8.8% 117.7%

RevPAR (USD) $96 9.1% 120.2%

Room Revenue (USD) 11b 8.1% 122.5%

*consistent sample of reporting countries
Includes Algeria, Botswana, Cape Verde, Côte d'Ivoire, Egypt, Ethiopia, Ghana, Kenya, Mauritius, Morocco, Namibia, Nigeria, R wanda, Senegal, Seychelles, South Africa, Tanzania, Tunisia, Uganda, 

and Zambia.
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Sharm El Sheikh

A divided occupancy picture, but some markets are pulling ahead…..
Key Africa markets Occupancy % chg., YTD July 2026
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Sharm El Sheikh

ADR mostly positive growth especially in high demand leisure markets
Key Africa markets ADR % chg., YTD July 2026 (local currency)
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Occupancy generally rising and most markets at least 2/3 full
Occupancy, actual and % chg. YTD July 2026
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Good demand = good ADR growth and currency devaluation concerns ease
ADR (USD and local currency) % chg. YTD July 2026
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Africa 



© 2026 CoStar Group 20

Africa - Key market 

trends
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Despite weak occupancy growth, ADR is driving performance
South Africa, KPI (LC) % Chg YOY Jan 2026-July 2026
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And Luxury is leading that charge………….
South Africa, ADR (LC) % chg. YoY, YTD July 2026
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Top 10 submarkets, with strong ADR growth, but meh occupancy growth
South Africa, KPI (LC) % Chg. YoY Jan 2026-July 2026
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Solid occupancy across the region but growth is soft
South Africa, Occ, Occ % chg, YTD July 2026
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ADR is driving most of the growth despite rising inflation

South Africa, ADR (LC), ADR % chg, YTD July 2026
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Abu Dhabi Rio de Janeiro Tokyo Chennai Sao Paulo Hokkaido Cape Town

Cape Town among top ADR growth markets worldwide
R12 ADR (local currency) % chg. YoY, Jan 2022 – Jul 2026
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Though early gains put Luxury highest in long-term growth
Cape Town, R12 ADR (ZAR) and ADR % chg. to Jul 2022, Jan 2022 – Jul 2026
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Thank you! 
Philip Wooller

Senior Director – Middle East & Africa
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