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Macro Overview
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Interest Rates

The South African Reserve Bank cut its key interest rate by 25 basis points to 7% on July 31, 2025—the lowest since
November 2022. The decision was driven by concerns over new US tariffs threatening the fragile economy and global trade
uncertainty. Supporting factors included a stronger rand and inflation within target range at 3% headline and 2.9% core in June.
While inflation is expected to rise modestly to 3.3% this year before stabilizing at 3% by 2027, economic growth remains weak

due to persistent supply-side challenges, especially in logistics.
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South African Investment Review

@)L



Investment Review Methodology

Direct property transfers Sales prices above R20 million Deed’s Registry vetting

Qualifying property types: Exclusions:
1. Office 1. Development sites
2. Industrial 2. Vaant land sales
3. Retail 3. Entity deals
4. Hospitality
5. Living
6. Alternatives
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Retail

Annual Volumes Annual Transaction Count
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Annual Volume

R2.2
‘bn R6.4bn R8.0bn

R6,000,000,000

R5,000,000,000

R4,000,000,000

R3,000,000,000

R2,000,000,000

R1,000,000,000

R-

2021

Gauteng

2022

® \Western Cape

2023

KwaZulu-Natal

2024

H Elsewhere

Industrial

R2.1bn

H1 2025

Annual Transaction Count

35
[

60

50

40

30

20

10

0

w
w

2021

2022

Gauteng B Western Cape

2023

KwaZulu-Natal

2024

B Elsewhere

H1 2025

@)L



Annual Volume
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Alternative, Living, and Hotels

Annual Volume
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Transaction Types 2024
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Disclaimer

The information contained in this document is proprietary to Jones Lang LaSalle and shall be used solely for the purposes of
evaluating this proposal. All such documentation and information remains the property of Jones Lang LaSalle and shall be kept
confidential. Reproduction of any part of this document is authorized only to the extent necessary for its evaluation. It is not to be
shown to any third party without the prior written authorization of Jones Lang LaSalle. All information contained herein is from
sources deemed reliable; however, no representation or warranty is made as to the accuracy thereof.

© 2025 Jones Lang LaSalle IP, Inc. All rights reserved.
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