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A sharp decline in global proptech investment
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Mirroring the decline in global venture investment
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Mirroring the decline in global venture investment
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Tracking constrained real estate investment volumes
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A sharp decline in global proptech investment

Underlying factors
Pullback by non-conventional venture investors
High-interest rates
Declining company valuations
Underlying real estate market stress
Faltering global economy
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Is the sun rising or setting for proptech?
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“While PropTech experienced a significant market
pullback in 2023, the market opportunity remains
large and attractive for category leaders”

Houlihan Lokey, 2023 PropTech Year in Review
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African VC investment not immune to
macroeconomic headwinds
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Real Estate VC remains underfunded

2014-2021 2022 2023

Financials 27% 31% 23%
Information Technology 17% 16% 20%
Consumer Discretionary 16% 15% 17%
Industrials 13% 14% 12%
Health Care 8% 7% 9%
Communication Services 6% 5% 5%
Utilities 6% 4% 5%
Consumer Staples 5% 5% 5%
Real Estate 2% 2% 2%
Materials 1% 1% 2%

Energy <1% <1 0%

REdimension Capital

REdII’I’IEpﬁSFIP‘T Source:: AVCA, 2023 Venture Capital in Africa Report
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Where are we relative to the global growth journey
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African proptech investment activity | 2023
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African proptech investment activity | 2024
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We continue to see greater
technology engagement
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The digital journey aims to leverage technology by amplifying human talent to transform tenant experience

R oLoMUTUAL ATTACQ

REdimension
CAPITAL

RDC «or

Property Group

®)

TRESS

REAL ESTATE INVESTMENTS

JVvukile

Centres of Growth

moolmangroup

DUR NAME PRECEDES US

- .Ol.;::iwalgyauney
Migrated the core Digitised key P - is framed by three
ayment Building warre e
<_-|L> Owﬁ:ﬁ: ZYLTE”‘"‘ vorkliow processes ecosystems digital twin (loT) pata tenant, building
Piloting facilties | :"" 9"“;':”9,9
Transforming Delivered management workflow ySicle
disciplined
our tenant CZ“:;:;;‘ ‘execution
experience is P am‘i‘:"g":;able | N
at the heart of workflow solution Tenant experience 4
our digital Long-term target
opportunity that digital ratio
is supported b: Current )
e A Y Core digital digital ratio >50%
our continued
i rato 9 inovaton
significant o 29.6%
investment in 23.0% Effciencies
technology
Asimplified L2020 2020 2024 200 ]
architecture is
foundational to our -
[ R72 million 1242 29.6% Ecosystems
: f 0 SA | technol d Base manual processes Core digital ratio that factors The fundamental essence of our
operational integrity includes inveatment i digial measured during 2022. in key strategy is o leverage
across the business (25%) and operations (75%) to We expect these to i and technology partners like BCX
sustain the leading be i culture. Cloud-enabled core (operations), Microsoft (cloud and
capability that supports our core and simplified to support a operating envi drives ications) and per (security)
G|$d'btzsﬂd operating platform robust operating platform over the digital evolution. We expect via a single-based cloud in the Azure
that is hosted by world-leading time. There are opportunities to this measure to evolve as the environment that amplifies our diverse
Azure (Microsoft) cloud. simplify key processes as we business continues to reimagine, human talent in transforming
Dependency risk assessment gather more data insights from simplify and re-engineer the tenant experience through
is ongoing leveraging technology key processes

efficiency and innovation

Redefine Capital Markets Day | 27 August 2024
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What are the keys to unlocking this sector?
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What are the keys to unlocking this sector?

mp 15t order ROI

REdImEPEIET Source:: Venture Scanner, Centre for Real Estate Innovation and Technology, REdimension Capital
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mp 15t order ROI

= Change management
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What are the keys to unlocking this sector?

mp 15t order ROI
= Change management

= Talent density and a culture of innovation

REdII’I’IEpﬁSFIP‘T Source:: Venture Scanner, Centre for Real Estate Innovation and Technology, REdimension Capital
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What are the keys to unlocking this sector?

mp 15t order ROI
=) Change management
= Talent density and a culture of innovation

m) Economic rising tide

REdII’I’IEpﬁSFIP‘T Source:: Venture Scanner, Centre for Real Estate Innovation and Technology, REdimension Capital
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